


 

 

Cert No. GWPL/2025-26/07 
 
To, 
 
GoldStandard Wealth Private Limited 
508, B Wing, Naman Midtown, 
Senapati Bapat Marg, Prabhadevi 
Mumbai - 400 013 
 

We have been requested by GoldStandard Wealth Private Limited ('the Portfolio Manager') (Reg. No. 
INP000009171) having office at 503, B Wing, Naman Midtown, Senapati Bapat Marg, Prabhadevi, 
Mumbai - 400 013 to certify the contents and information provided in the Disclosure Document 
required to be filed with the Securities and Exchange Board of India (SEBI) as per Regulation 22 of 
Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020 (the Regulations).We 
have examined the Disclosure Document dated November 24, 2025 for portfolio management 
prepared in accordance with Regulation 22 of the Regulations. 
 
We certify that the disclosures made in the attached Disclosure Document for the Portfolio Manager 
are true, fair and adequate to enable the investors to make a well-informed decision, based on our 
examination of the following: 
 

1. Unaudited Balance Sheet and Profit & Loss Statement of the Portfolio Manager for the 
period ended September 30, 2025 

 
We have relied on the representations given by the Portfolio Manager about the penalties or 
litigations against the Portfolio Manager mentioned in the Disclosure Document 
 
This certificate has been issued for onward submission to Securities and Exchange Board of India for 
the sole purpose of certifying the contents of the Disclosure Document for the portfolio 
management and should not be used or referred to for any other purpose without our prior written 
consent. 
 
For Nayak & Rane, 
Chartered Accountants 
FRN No. 117249W                           

                         
Dharmesh Shah 
Partner  
Membership No. 156959 
UDIN: 25156959BMIIVI8758 
Place: Mumbai 
Date: 24.11.2025 
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1. Disclaimer Clause

This Document has been
2020
filed

red in accordance with the SEBI (Portfolio Ma lations,

and
with SEBI. This Document has neither been approved nor disapproved by SEBI nor has SEBI

certified the accuracy or adequacy of the contents of this Document.

The distribution of this Document in certain jurisdictions may be restricted or totally prohibited and
accordingly, persons who come into possession of this Document are required to inform themselves
about and to observe any such restrictions.

t
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2. Definitions

ln this Disclosure Document, unless the context otherwise requires, the following words and
expressions shall have the meaning assigned to them:

1. 'A.t" means the securities and Exchange Board of lndia Act,1gg2.

2. "Accreditation Agency' means a subsidiary of a recognized stock exchange or a subsidiary of a
depository or any other entity as may be specified by sEBlfrom time to time.

3. "Accredited lnvestor" means any person who is granted a certificate of accreditation by an
accreditation a gency who

(i) iri case of an individual, HUF, Family Trust or sole proprietorship has:
(a) Annual lncome of at least two crore rupees; or
(b) Net worth of at least seven crore fifty lakh rupees, out of which not less than three crores

seventy-five lakh rupees is in the form of financialassets: or
(c) Annual lncome of at least one crore rupees and minimum net worth of five crore rupees,

out of which not less than two crore fifty lakh rupees is in the form of financial assets.

. 

(ii) in case of a body corporate, has net worth of at least fifty crore rupees.
(a) in case of a trust other than family trust, has net worth of at least fifty crore rupees.(b) in case of a partnership firm set up under the lndian Partnership Act, 1g3z,each partner

independently meets the eligibility criteria for accreditation:
Provided that the central Government and the State Governments, developmental agenciest"' 

:P 
under the aegis of the central Government or the state Governments, funds set up by

the Central Government or the State Governments, qualified institutional Urv"^ 
", a"li""a

under the securities and Exchange Board of tniia (issue of capital and Disclosure
Requirements) Regulations, 2018, Category I foreign porrfolio investors, ,or"r"ign wealth
funds and multilateral agencies and any other entity as may be specified by the Board from
time to time, shall deemed to be an accredited investor unj r.puy not be required to obtain a
certificate of accred itation.

4' "Advisory services" means advising on the portfolio approach, investment and disinvestment of

l1Y3:1 
securities in the client's Fortfolio, entirely at ihe client's risk, in terms of the Regulations

anct the Agreement

5' "Agreement' or 'Portfolio Management Services Agreement,, or ,,pMS Agreement,, meansagreement executed between the Portfolio Manager and its Client for pioviding potfolio
management services and shall include all schedules and annexures attached thereio and anyamendments made to this agreement by the parties in writing, in terms of Regulatio n 22 and
Scheme lV of the Regulations -' "-:

6' "Applicable Law/s" means any applicable statute, Iaw, ordinance, regulation, rule, order, bye-law,administrative interpretation, writ, injunction, directive, judgement or decree or other instrumentincluding the Regulations which has a force of law, u, in ior.-" from time to time.

7. "Assets Under Management,, or,,AUM,, means
by the Portfolio Manager on behalf,of the

manto

t
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8. "Associate" means (i) a body corporate in which a director or partner of the portfotio Manager
holds either individually or collectively, more than twenty percent of its paid-up equity share capital
or partnership interest, as the case may be; or (ii) a body corporate which holds, either individually
or collectively, more than twenty percent of the paid-up equity sharb capital or partnership interesi,
as the case may be of the Portfolio Manager.

9. "Benchmark" means an index selected by the Portfolio Manager in accordance with the
Regulations, in respect of each lnvestment Approach to enable the Clients to evaluate the relative
performance of the Portfolio Manager.

1. 'Board" or "SEBI" means the Securities and Exchange Board of lndia established under Section
3 of the Securities and Exchange Board of lndia Act, 1gg2.

10. "Business Day" means any day, which is not a Saturday, Sunday, or a day on which the banks or
stock exchange in lndia are authorized or required by Applicable Laws to remain closed or such
other events as the Portfolio Manager may specify from time to time.

11' "Client(s)" / "lnvestor(s)" means any person who enters into an Agreement with the portfolio
Manager for availing the services of portfolio management as provided by the portfolio Manager.

12' "Custodian(s)" 
T""nr.any.entity registered with the SEBI as a custodian under the Applicable

Laws and appointed by the Porrfolio Manager, from time to time, primarily for custody of
Securities of the Client.

13. "Depository" means the depository as defined in the Depositories Act,1996 (22 of 1996)_

14' "Depository Account" means an account of the Client or for the Client with an entity registered
as a depository participant under the SEBI (Depositories and Participants) Regulations , 1996.

15' "Direct on-boarding" means an option provided to clients to be on-boarded directly with the
Porrfolio Manager without intermediation of persons engaged in distribution services.

16' "Disclosure Document" or "Document" means the disclosure document for offering portfolio
management services prepared in accordance with the Regulations.

17' "Distributor" means a person/entity who may refer a Client to avail services of portfolio Manager
in lieu of commission/charges (whether known as channel Partners, Agents, Referral lnterfaces or
by any other name).

18' "Eligible lnvestors" means a person who: (i) complies with the Applicable Laws, and (ii) is willingto execute necessary documentation as stipulated by the portfolio Manager.

19' "Fair Market value" means the price that the security would ordinarily fetch on sale in the openmarket on the particular date.

r
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20. "Foreign Portfolio lnvestors" or oFPl" means a person registered with SEBI as a foreign portfolio
investor under the Securities and Exchange Board of lndia (Foreign porrfolio lnvestors)
Regulations , 2019 as amended from time to time.

21, 'FinancialYear" means the year starting from April 1 and ending on March 3,1 in the following
year.

22. "Funds" or "Capital Contribution" means the monies managed by the portfolio Manager on
behalf of the Client pursuant to the Agreement and includes the monies mentioned in the alcount
opening form, any further monies placed by the Client with the portfolio Manager for being
managed pursuant to the Agreement, the proceeds of sale or other realization of the portfolio
and interest, dividend or other monies arising from the assets, so long as the same is managed by
the Portfolio Manager.

23' "Group Company" shall mean an entity which is a holding, subsidiary, associate, subsidiary if a
holding company to which it is also a subsidiary

24' "HUF" means the Hindu Undivided Family as defined in Section 2(31) of the lT Aa.

25' "lnvestment Approach" is a broad outlay of the type of securities and permissible instruments tobe invested in by the Porrfolio Manager for the Client, taking into account factors specific to
Clients and Securities and includes any of the current lnvestment Approach or such lnvestment
Approach that may be introduced at any time in future by the portfolio Manager.

26' "lT Acd" means the lncome Tax Act, 1961, asamended and restated from time to time along with
the rules prescribed thereunder.

27' "Large value Accredited lnvestor" means an Accredited lnvestor who has entered into an
Agreement with the Portfolio Manager for a minimum investment amount of ten crore rupees.

28. "Non-resident lnvestors" or "NRl(s)" shall mean non-resident lndian as defined in Section 2 (30)
of the lT Act.

29' "NAV" shall mean Net Asset value, which is the price; that the investment would ordinarily fetch
on sale in the open market on the relevant date, iess any receivables and fees due.

30' "NISM" means the National lnstitute of Securities Markets, established by the Board.

31' "Person" includes an individual, a HUF, a corporation, a partnership (whether limited or unlimited),a limited liability company, a body of individuals, an'association, a proprietoJo,' ; ;;;r,;;;institutional investor and any other entity or organization whether incorporated or not, whetherlndian or foreign, including a government or an agency o instrumentality thereof.

32' "Portfolio" means the total holdings of all investments, securities and Funds belonging to theClient.

t,
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37. "securities" means security as defined in
1955, provided that securities shall not
prohibited from investing in or advising
being in force.

Section 2(h) of the Securities Contracts (Regulation) Act,
include any securities which the portfolio Manager is

on under the Regulations or any other law for the time

t
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3. Description

(a) History, Present Business and Background of the portfotio Manager

GoldStandard Wealth Private Limited ("GoldStand ard" / "the portfolio Manager,,) is a private
Limited Company incorporated under the Companies Aqt,2013 on august 02,2024.
GoldStandard has its Registered Office and Corporate office at 508, B wing, Naman
Midtown, Senapati Bapat Marg, prabhadevi, Mumbai 4OOO13.

GoldStandard has a valid certificate of registration with SEBI as a portfolio Manager under
the Regulations (Registration no. lNPooooo9171). GoldStandard seeks to provide portfolio
management services to its clients

(b) Promoters of the portfolio Manager, Directors and their background

The details of the promoters & Directors are as foilows:

Mr. Rajiv Shastri
Promoter & Director
Mr' shastri is GoldStandard wealth's Principal officer & cEo. Rajiv is a Chartered Accountant,
MSc Economic Management & Poliry and a veteran in asset management with 30 years of
industry-defining experience.

Mr. Sukesh Sheny
Director
Mr' Shetty is GoldStandard wealth's Co-founder and Chief operating Officer. Sukesh has
more than 27 years of experience in operational excellence includinj Head - operations,
Mirae Asset Mutual Fund and pGlM Mutual Fund.

Mrs. KrupaliShastri
Promoter & Director
Mrs' Shastri has a bachelor's degree in chemistry and an Advanced Diploma in Computer
Graphics' She oversees general management and administration at GoldStandard.
Dr. Tanay Shastri
Promoter & Director
Dr' shastri has as M.B.B.s Degree and is currently pursuing his post - graduate degree in
Psychiatry

Mr. Vedang Shastri
Promoter & Director
He has a bachelor's degree in arts and a master's degree in clinical psychology from the U.K.

(c) Top 10 Group Companies/firms of the Portfolio Manager on tumover basis (latest audited
financial statement may be used for this purpose)

t

Sr. No. Name
1 o ldStanda rd D istribution Services Private itedLim
2 oldStandard Holdi Private Limited
3 estima GoldStandard Fina Private Limitedncial lnte
4 ldStandard Economi, Private Limitedcs (O
5 ivantakulam

I ,',S ee



(d) Details of services being offered:

Discretionary Portfolio Management Services:

Under these services, the choice as well as the timings of the investment decisions rest solely
with the Portfolio Manager. The Portfolio Manager may at times and at its own discretion,
consider the views of the client pertaining to the investment I disinvestment decisions of the
Porrfolio' The Porrfolio Manager shall have the sole and absolute discretion to invest in
respect of the Client's account in any type of security as per the pMS .Agreement ,na ,"t"
such changes in the investments and invest some or all of the Client's account Funds/Corpus
in such manner and in such markets as it deems fit, subject to the investment objectives and
other restrictions laid down in the client-memb", 

"gr""r"nt and / or in this Disclosure
Document' The Client may give informal guidance to customize in relation to the portfolio;
however, the final decision rests with the Portfolio Manager. The securities investdd /disinvested by the PorEfolio Manager for clients may differ fro11 one Client to another clienteven if they have similar investment objectives and invested in similar approaches. Theportfolio of each Client shall be managed individually and independently in accordance withthe needs of each client, however, the portfolio of the client with similaineeds and investing
in similar approaches may look identical.

The Portfolio Managers' decision (taken in good faith) in deployment of the clients, account
is absolute and final and cannot be called in question or be open to review at any time duringthe currenry of the PMS Agreement or any time thereafter except on the ground of malafide,fraud' conflict of interest or gross negligence. This right of the porrfolio Manager shall beexercised strictly in accordance with the relevant liws, including ury aor-tRules, andRegulations, guidelines and notifications in force from time to time.
under these services, the clients may authorize the Portfolio Manager to invest their Fundsin specific financial instruments or a mix of specific financial instruments or restrict thePortfolio Manager from investing in specific financial instruments or securities; however,within the given framework the Portfolio Manager shall have absolute discretion in takinginvestment decisions for the client. Periodical statements in respect of client,s portfolio shallbe sent to the respective crients in accordance with the Regurations.

Non - Discretionary portfolio Management Services:

Under these services the client appoints the Portfolio Manager to provide Non-DiscretionaryPortfolio management and administrative services for thelundr'l 
"""rri,i"-, p*;by theclient in accordance with the provisions of this Agreement. Tie portfolio Manager acceptssuch appointment and agrees to provide tne se"rvices r,"r"in ,o forth on the terms andconditions herein mentioned. The Portfolio Manager shall be responsible r", *"a"ri"g suchservices in accordance with the Act, Rules, RegulJtion, and Guidelines issued under the Actand any other Laws, Regulations, Rules, and Guidelines etc as may be applicable from timeto time' The investments will be with the client's oral and / or written consents and client willbe wholly responsible for the decisions on the investments.

The Portfolio Manager will provide Non_ Discretiona ry Portfolio Management Services whichshall be in the nature of and may include the responsib ility ofmanaging, renewing and

t

12.*l eg
, buying and selling the securities with the
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client's oral and/or written consent. Additionally, the Portfolio Manager will keep safe custody
of the securities and monitor book closures, dividends, bonus, rights etc. and any other
benefits that accrue to the Client's Portfolio, for an agreed fee structure and for a definite
period as described in the Products from time to time, entirely at the Client,s risk.

The Portfolio Manager shall be acting in a fiduciary capacity, both as an agent as well as a
trustee, with regard to the Client's assets and accretions thereto. Account consisting of
investments, accruals and monetary and non-monetary corporate action & benefits, if any.

Investment Advisory Services:

The Portfolio Manager may provide Portfolio Advisory Services, in terms of the Regulations,
which shall be in the nature of investment advisory and shall include the respon-sibility of
advising on the porrfolio investment approach and investment and divestment of individual
securities on the client's portfolio, for an agreed fee structure, however the administration of
the portfolio shall not be done by the porrfolio Manager.

*
r,
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a) All cases of penalties imposed by Board or the directions issued
by the Board under the Act or rules or regurations made there under

the NIL

b) The nature of penalty/direction. Not Applicable

c) any economic offence and/or for violation ofPenalties imposed for
any securities laws.

NIL

nd materiape ingAny theinstproceed agaings
lioPortfo e withManag 'lkey rate d isclosuresepa regarding

tnend cnm altn ifp g acases, ny

e) thenAny dandeficienry nssystems ofoperatio roPortfolthe
observedManager Boardthe orby aany regulatory gen cy

NIL

Any enquiry/adjudication proceedings
the Portfolio Manager or its Directors,
or any person directly or indirectly

initiated by the Board against
Principal Officer or employee

connected with the porrfolio
Manager or its Directors, principar officer or emproyee, under the Act
or Rules or Regulations made thereunder.

4' Penalties, pending litigation or proceedings, findings of inspection or investigation for which
action may have been taken or initiated by any regulatory authority.

(:

f
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d) litigation/legal
personnel

NIL

NIL
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5. Services Offered

A. lnvestment Approaches under Disctetionary Portfolio Management Services:

It will be the endeavour of the Portfolio Manager to follow the norms listed above.
However, the Portfolio Manager retains the right to deviate from these norms from time
to time at its sole discretion. Clients are not being offered any guaranteed or assured
returns.

t
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2l Compass TrueNorth Portfotio

Objective: The Compass TrueNorth Portfolio's objective is to generate capital appreciation
in the long term by investing in equity oriented mutualfund schemes and all types of ETFs.

Strategy: Equity.

Description of types of sectrities: The Compass TrueNorth Portfolio predominantly invests
in equity oriented mutualfund schemes and alltypes of ETFs. lt also invests in debt oriented
mutual funds, liquid funds and arbitrage funds.

Allocation of the Compass TrueNorth portfolio:
Equity oriented mutualfund schemes and alltypes of ETFs: Bo - 1oo%.
cash, debt oriented mutual funds, liquid funds and arbitrage funds: o - 2o%.

It will be the endeavour of the Porrfolio Manager to follow the norms listed above.
However, the Porrfolio Manager retains the right to deviate from these norms from time to
time at its sole discretion. ln case of deviation in the above provided asset allocation, same
shall be rebalanced within 90 days.

Risks: Under this investment approach investments are made in equity oriented mutual
fund schemes and all types of ETFs. At times, these may under-perform the benchmark and
at times the portfolio can have higher volatility.

For detailed risk factors please refer to the section on ,,Risk Factors,,.

Appropriateness of the Benchmark The performance would be benchmarked against Nifty
50 TRI' The composition of the benchmark is such that it is most suited for comparingperformance of the portfolio. The Portfolio Manager reserves the right to change the
benchmark in future if other benchmark is better suited to the investment objective of the
lnvestment Approach.

lndicative tenure or investment horizon: Long term.

It will be the endeavour of the Portfolio Manager to follow the norms listed above.
However, the Portfolio Manager retains the rightio deviate from these norms from timeto time at its sole discretion. Clients are not being offered any guaranteed or assured
returns.

t
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3) Eterna Wealth Core Portfolio

Objective: The Eterna Wealth Core Porrfolio's objective is to generate capital appreciation
in the long term by investing in equity and equity related instruments.

Strategy: Equity.

Description of types of securities:The Eterna Wealth Core.Porrfolio predominantly invests
in equity and equity related instruments. lt also invests in debt oriented mutualfunds, liquid
funds and arbitrage funds.

Allocation of Eterna Weakh Core Portfolio:

It will be the endeavour of the Portfolio Manager to follow the norms listed above.
However, the Porrfolio Manager retains the right to deviate from these norms from tim! to
time at its sole discretion. ln case of deviation in the above provided asset allocation, same
shall be rebalanced within 90 days.

Risks: Under this investment approach investments are made in equity and equity-oriented
instruments. At times, these may under-perform the benchmark and at times the portfolio
may be exposed to high levels of volatility.

For detailed risk factors please refer to the section on "Risk Factors,,.

fftf.!,,lt1l"ness of the Benchmark The performance would be benchmarked againstB.s[
D00 RI. The composition of the benchmark is such that it is most suited for comparing
performance of the portfolio. The Porrfolio Manager reserves the right to change the
benchmark in future if other benchmark is better suited to the investment objeaive of the
lnvestment Approach.

Indicative tenure or investment horizon: Long term

It will be the endeavour of the Portfolio Manager to follow the norms Iisted above.
However, the Portfolio Manager retains the right to deviate from these norms from time
to time at its sole discretion. Clients are not being offered any guaranteed or assured
returns.

t
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4l GoldStandard MysticWealth Value portfolio

objective: The Goldstandard Mystic wealth Value portfqlio,s objective is
capital appreciation in the long term by investing in equity and equity related
Strategy: Equity.

Description of types of securities: The Goldstandard Mystic wealth value portfolio
predominantly invests in equity and equity related instruments. lt also invests in debtoriented mutual funds, liquid funds and arbitrage funds.

Allocation of GoldStandard Wealth Value portfolio:

to generate
instruments.

It will be the endeavour of the Portfolio Manager to follow the norms listed above.However, the Portfolio Manager retains the right to deviate from these norms from time totime at its sole discretion. ln case of deviation in the above provided asset allocation, sameshall be rebalanced within 90 days.

Risks: Under this investment approach investments are made in equity and equity-orientedinstruments' At times, these may under-perform the benchmark and at times the portfolio
may be exposed to high levels of volatility.

Fordetailedriskfactorspleaserefertothesectionon,,RiskFactors,,'

Appropriateness of the Benchmark The performance would be benchmarked against BsESoo$f The composition of the benchmark is such that it is most suited for comparingperformance of the portfolio. The Porrfolio Manager r";"-", the right to change thebenchmark in future if other benchmark is better srit"d to the investment objective of thelnvestment Approach.

lndicative tenure or investment horizon: Long term
It will be the endeavour of the Portfolio Manager to follow the norms listed above.However, the Portfolio Manager retains the right io deviate from these norms from timeto time at its sole discretion. clients are not being offered any guaranteed or assuredreturns.

t
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5) GoldStandard Mystic Wealth Momentum portfolio

Objective: The GoldStandard Mystic Wealth Momentum Portfolio's objective is to
generate capital appreciation in the long term by investing in equity and equity related
instruments.

Strategy: Equity.

Description of types of securities: The GoldStandard Mystic Wealth Momentum portfolio
predominantly invests in equity and equity related instruments. lt also invests in debt
oriented mutual funds, liquid funds and arbitrage funds.

Allocation of GoldStandard Wealth Momentum Portfolio:

It will be the endeavour of the Portfolio Manager to follow the norms listed above.
However, the Portfolio Manager retains the right to deviate from these norms from time to
time at its sole discretion. ln case of deviation in the above provided asset allocation, same
shall be rebalanced within 90 days.

Risks: Under this investment approach investments are made in equity and equity-oriented
instruments. At times, these may under-perform the benchmark and at times the portfolio
may be exposed to high levels of volatility.

For detailed risk factors please refer to the section on ,,Risk Factors,,.

3ffff,.i1*ness of the Benchmark The performance would be benchmarked against BSEs#jRI. The composition of the benchmark is such that it is most suited for comparing
performance of the portfolio. The Portfolio Manager re$erves the right to change the
benchmark in future if other benchmark is better suited to the investment objective of the
lnvestment Approach.

lndicative tenure or investment horizon: Long term

It will be the endeavour of the Portfolio Manager to foltow the norms listed above.
Horrrever, the Portfolio Manager retains the right to deviate from these norms from time
to time at its sole discretion. Clients are not being offered any guaranteed or assured
returns.
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6) Aristos Equrty portfolio

Allocation of Arlstos Portfolio:

It will be the endeavour of the Portfolio Manager to follow the norms listed aborne.
However, the Portfolio Manarger retains the right to deviate from these norms from time to
time at its sole discretion. ln case of deviation in the above provided asset al location, same
shallbe reba lanced within 90 days.

8:iT'ff 'Jj;*ffi 
ff :H,r#w:tr:i::,:,T::Tcapi,a'apprecia,ionin,he

strategy: Equity. 
'-r' v,'|s"Q'

;iiTJ'i::^;:,YH:i,T,l',:;:;lli}'l:::::,r, foforio predominan,,y inves,s in
funds and arbitrage funds. - -tso tnvests in debt oriented mutual rrnJr,Jqria

Risks: Under this invr
instruments. oii,,"i)'illl ffi'::fll}:;Tffiff"T:^*j:,.0,,y and equity-oriented

:1,::,.*::;"J::::: *:.: ffi :. :il ":: 
"''l m es,h e o.,*.,.

fl*ti'i:..,-t!ffi i[[liffi :iffi".;:,T3.;"*,,,.rkedasainstNirty

[:f.il:i.;;J,:i:,i:f"1,;:ix",:ffi #fu ['.##"*]f ii:nu*ilnvestment Approach. )erter suited to the investment objective"J the
lndicative tenure or investment horizon: Long term
It will be the endea.vour of the Portfolio Manager to foilow the norms risted above.lH::Jl[ ::,y:[:x*: a;: :j*rk *n,:m,h ese 

".,., ir.,,,, "returns. srE rr,L oelng ofiered any guaranteed or assured
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7l GotdStandard E&R tndia 50 portfolio

Objective: The GoldStandard E&R lndia 50 Porrfolio's objective is to generate capital
appreciation in the long term by investing in equity and equity related instruments.

Strategy: Equity.

Description of types of securities: The GoldStandard E&R lndia 50 porrfolio predominantly
invests in equity and equity related instruments. lt also invests in debt oriented mutual
funds, liquid funds and arbitrage funds.

Allocation of GoldStandard E&R lndia 50 Portfolio:

It will be the endeavour of the Portfolio Manager to follow the norms listed above.
However, the Porrfolio Manager retains the right to deviate from these norms from time to
time at its sole discretion. ln case of deviation in the above provided asset allocation, same
shall be rebalanced within 90 days.

Risks: Under this investment approach investments are made in equity and equity-oriented
instruments. At times, these may under-perform the benchmark and at times the portfolio
may be exposed to high levels of volatility.

For detailed risk factors please refer to the section on ,,Risk Factors,,.

Appropriateness of the Benchmark The performance would be benchmarked against Nifty
50 TRI' The composition of the benchmark is such that it is most suited for comparing
performance of the portfolio. The Porrfolio Manager resbrves the right to change the
benchmark in future if other benchmark is better suited to the investment objective of the
lnvestment Approach.

lndicative tenure or investment horizon: Long term

It will be the endeavour of the Portfolio Manager to foltow the norms listed above.
However, the Portfolio Manager retains the right to deviate from these norms from time
to time at its sole discretion. Clients are not being offered any guaranteed or assured
returns.

t
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8) Cautilya Time Cycles euant portfotio

Objective: The Cautilya Time Cycles Quant Portfolio's objective is to generate capital
appreciation in the long term by investing in equity and equity related instruments.

Strategy: Equity.

Description of types of securities:The Cautilya Time Cycles Quant portfolio predominantly
invests in equity and equity related instruments. lt also invests in debt oriented mutual
funds, liquid funds and arbitrage funds.

Allocation of Time Quant Portfolio:

It will be the endeavour of the Portfolio Manager to follow the norms listed above.
However, the Portfolio Manager retains the right to deviate from these norms from time to
time at its sole discretion. ln case of deviation in the above.provided asset allocation, same
shall be rebalanced within 90 days.

Risks: Under this investment approach investments are made in equity and equity-oriented
instruments' At times, these may under-perform the benchmark and at times the portfolio
may be exposed to high levels of volatility.

For detailed risk factors please refer to the section on ,,Risk Factors,,.
Alclcrolcriateness of the Benchmark The performance would be benchmarked against BSEElo'fl' The composition of the benchmark is such that it is most suited for comparingperformance of the porrfolio. The Portfolio Manager reseryes the right to change thebenchmark in future if other benchmark is better srit"d to the investment objective of thelnvestment Approach.

lndicative tenure or investment horizon: Long term

It will be the endeavour of the Portfotio Manager to follow the norms listed above.However, the Portfolio Manager retains the rightio deviate from these norms from timeto time at its sole discretion. clients are not being offered any guaranteed or assuredreturns.

t
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Sttategy: ,equity.
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B' lnvestment Approaches under Non-Discretionary portforio Management Services:
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D' Policies for investments in Group / Associate companies of the portfotio ManagerThe Portfolio Manager shall have the sole and absorute discretion to invest / divest the crient,s
Funds in permissibre securities, ,;;;* the securities l*r"a by any of the group or associates;T:ff1'll::":.#:;TTr""4,.1," e".,r.ri; i;";;, may arso invest in any rinanciar
investments *,","in;ri1ri[,., *ri"l:iH 

"rJ,:il:]"*,;E.,f.f,.lr.rffi:,;:"T ;:LIT::ffi[::he 
Porrforio M"nrge,. i, not inr"rting in any of the securities of its group or associate

ffi'l;:1H:;t;;,t"t'rities of Associates/ Retated parties, the portfotio Manaser shail comply

The aforementioned limits shall be
in equity and debt/hybrid securities
rn the Mutual Funds.

applicable only to direct investments by portfolio Managerof its Associates/Related parties 
"rJ;;i ;;ny investments

with respect to investments in debt and hybrid securities of its r
:rf;J':r.'anaser 

sha, not mil';;i,l'r"r,r"n, in unrated and berow investment srade

t

forLimit rnvestment tn single
associate/related (aspafty

of Client's

Security

E,

multiple p"rti"J

Limit for

of Client,s AUM)15%Debt and d 25o/"15%Ail Secu riti,es 2s%
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(1) lnvestment in securities, whether based on fundamental or technical analysis or otherwise, issubject to market risks which include price fluctuations, impact cost, basis risk etc.

(2) The Porrfolio Manager does not assure that the objectives of any of the lnvestment Approachwill be achieved and investors are not being offerei 
"ny 

gr"r"nteed returns. The investmentsmay not be suitable to all the investors.

(3) Past performance of the Porrfolio Manager does not indicate the future performance of thesame or any other lnvestment Approach in future or any other future lnvestment Approach ofthe Portfolio Manager' [oR]The Porrfolio Manager has no previous experience/track record inthe field of Portfolio Management services. Howlver, trr" eriJp"r o?["r, a'rectors and otherkey management Personnel of the Porrfolio M"nage, have rich individual experience.

(a) The names of the lnvestment Approach do not in any manner indicate their prospects or returns.

(5) Appreciation in any of the lnvestment Approach can be restricted in the event of a high assetallocation to cash, when stock appreciates. The performance .i;;, i;;r;;* Approach mayalso be affected due to any otherasset allocation factors.

(6) When investments are restricted to a particular or few sector(s) under any rnvestment Approach;there arises a risk called non-diversification or concentration risk. lf the sector(s), for any reason,fails to perform, the porrforio varue wi, be adversery affected.

(7) Each Portfolio will be exposed to.various risks depending on the investment objective,lnvestment Approach and the asset allocation. The inr"r,rlni"#;;;",';"*rtment Approachand the asset allocation may differ from client to 
. 
client. However, generally, highlyconcentrated Portfolios with lesser number of stocks will be more volatile than a portfolio with

i

a larger number of stocks.

(8) The values of the Portfolio may be affected by changes in the general market conditions andfactors and forces affecting the capital ,"rkets, in iarticular, ier"l of interest rates, variousmarket related factors, trading ,olrr"r, ,"ttt"r"ni feriods,. transfer procedures, currencyexchange rates' foreign investments, changes in government policies, taxation, political,economic and other deveropments, crosure oistock 
""*.h"ng"r, "t..

(9) The Portfolio Manager shall act in fiduciary capacity in reration to the client,s Funds and sha,endeavour to mitigate any potential conilia'of ini"r"ri that could arise while dealing in amanner which is not detrimental to the Client. 
' :r rsl svvrv qI r)s wlr

B. Risks associated with equity and equity related instruments

5. Risk Factors

A. General Risk Factors

(1) Equity and equity related instruments by nature are volatile and prone to price fluctuationsdaily due to macro and micro economic factors. The value of equity and equity relatedinstruments may fluctuate due to factors affeclin g the secu rities markets such as volume andvolatility in the capital markets, ihte currency exchange rates, changes in ,law/policiesof the government, taxation I

@w\,*
,t
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c or other developments, whi,ch may have
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an adverse impact on individual Securities, a specific sector or all sectors. Consequently, the
value of the client's portforio may be adversery affected.

(2) Equity and equity related instruments listed on the stock exchange carry lower liquidity risk,
however the Porrfolio Manager's ability to sell these investments is limited by the overall
trading volume on the stock exchanges. ln certain cases, settlement periods may be extended
significantly by unforeseen circumstances. The inability of the porrfolio Manager to make
intended Securities purchases due to settlement problems could cause the Client to miss
certain investment opportunities' Similarly, the inability to sell Securities held in the porrfolio
may result, at times, in potential losses to the Portfolio, should there be a subsequent decline
in the value of Securities held in the Client,s porrfolio.

(3)' Risk may also arise due to an inherent nature/risk in the stock markets such as, volatility, market
scams, circular trading, price rigging, liquidity changes, de-listing of Securities or market
closure, relatively small number of scrip's accounting flr a large proportion of trading volume
among others.

c. Risla associated with debt and money market securities

(1) lnterest Rate Risk Fixed income and money market securities run interest-rate risk. Generally,
when interest rates rise, prices of existing fixed income Securities fall and when interest ratefalls, the prices increase. ln case of floating rate Securities; an additional risk could arisebecause of the changes in the spreads of floating rate Securities. With the increase in thespread of floating rate securities, the price can fall and with decrease in spread of floating rate
Securities, the prices can rise.

(2) Liquidity or Marketability Risk The ability of the porrfolio Manager to execute sale/purchase
order is dependent on the liquidity or marketability. The primary measure of liquidity risk is thespread between the bid price and the offer price quoted by a dealer. The Securities that arelisted on the stock exchange carry lower liquidity risk, but the ability to sell these securities islimited by the overall trading volumes. Further, different segments of lndian financial markets

l:::_1]^ej|nt 
settlement cvcles and may be extendld significantly by unforeseen

ctrcumstances.

(3) credit Risk credit risk or default risk refers to the risk that an issuer of a fixed income security
may default (i'e', will be unable to make timely principal and interest payments on the security).
Because of this risk corporate debentures are sold at a higher yield above those offered ongovernment Securities which are sovereign obligations una t,.." of credit 1.irk. N;;;;[, ;;value of a fixed income security will fluctuate depending upon ar," J""g"rl" ir," perceived
level of credit risk as well as any actual event of default. The greater the credit risk, the greaterthe yield required for someone to be compensated for the increased risk.

(4) Reinvestment Risk This refers to the interest rate risk at which the intermediate cash flowsreceived from the securities in the Porrfolio including maturity proceeds are reinvested.lnvestments in fixed income securities may carry re-investment risk as interest rates prevailingon the interest or maturity due dates may differ from the original coupon of the debt security.consequently, the proceeds may get invested at a lower rate.

tr
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D. Risla associated with derivatives instruments

(1) The use of derivative requires an understanding not only of the underrying instrument but ofthe derivative itself' Derivative products aL leveraged instruments-"nd ."n providedisproportionate gains as well as disproportionate losses to the investor. Execution of suchstrategies depends upon the ability of the Portfolio Manager to identify such opportunities.ldentification and execution of the strategies to be pursued by the podtlio Manager involveuncertainty and decision of Porrfolio Manager may not 
"t*"y" L" pr.t*ti". *. assurance canbe given that the Portfolio Manager will be able to identify or execute such strategies.

(2) Derivative products are specialized instruments that require investment techniques and riskanalysis different from those associated with stocks and bonds. Derivatives require themaintenance of adequate controls to monitor the transactions entered into, the ability to assessthe risk that a derivative adds to the portfolio and the ability to forecast price of interest ratemovements correctly' The risks associated with the use of derivatives 
"r" alri"r"";'t-#".;possibly greater than, the risks associated with investing directly in securities and othertraditional investments' other risks include settlement risk, risk of mispricing or impropervaluation and the inability of the derivative to correlate perfectly with underlying assets, ratesand indices' illiquidity risk whereby the Portfoli" M;;;:, may not be able to se, or purchasederivative quickry enough at a fair price. - 't tttqt I ruL tre .rpte ro

E. Risks associated with investments in mutualfund schemes
(1) Mutual funds and securities investments are subject to market risks and there is no assuranceor guarantee that the objectives of the ,.h".., *iil b" ;;i;;;;. il #:r, factors whichimpact the value of the scheme's investments include, but are not limited to, fluctuations inmarkets' interest rates' prevailing political and economic environment, changes in government

i,.lli;l;ti] ll}ll:Jr]'"'count'Ls, 
riquiditv ortn",nJ",rvins instrum"nt ,,Ittr",ent periods,

(2) As with any securities investment, the NAV of the units issued under the schemes can go up ordown, depending on the factors and forces affecting th"."p-i;i';;r,l'iirl""="'""
(3) Past performance of the sponsors, asset management company (AMC)/fund does not indicatethe future performance of the schemes of the fund.

(a) The Porrfolio Manager shall not be responsible for liquidity of the scheme,s investments whichat times' be restricted by trading volumes and settlement periods. The time taken by thescheme for redemption of units n"""y bu siqnificant in the event of an inordinately large numberof redemption requests or of a restructuring of the schemes.

(5) The Porrfolio Manager shall not responsible, if the AMC/ fund does not comply with theprovisions of SEB I (MutLral F uncJs) Recul.,t,ons, 1996 or a other circular or acts as amendednyfrom time to time. The l,o rtfolir: I\lanager shall also not liable for any changes in the offerdocument(s)/sch eme information docrrrnent (s) of the s

be
cheme(s), which may vary substantia llvdepending on the market risks, qeneral economic and political conditions in lndia and othercountries globally, the mon itory and inrerest policies, inflation, deflation, unanti,cipatedturbulence in interest rates, foreign exchange rates, equ ity prices or other rates orperform ance of the fina,,.:ial m.r

t
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(6) The Portfolio Manager shall not be liable for any default, negligence, lapse error or fraud on
the part of the AMC/the fund.

(7) while it would be the endeavour of the Porrfolio Manager to invest in the schemes in a manner,
which will seek to maximize returns, the performun.e oithe underlying schemes may vary which
may lead to the returns of this portfolio being adversely impacted.

(8) The scheme specific risk factors of each of the underlying schemes become applicable where
the Portfolio Manager invests in any underlying scheme. lnvestors who intend to invest in this
portfolio are required to and are deemed to have read and ,rJ"rr;;odihl r'rt factors of the
underlying schemes.

F. Risks arising out of non-diversification

(l) The investment according to investment obiective of a Porrfolio may result in concentratiqn of
investments in a specific security / sed.or/issuer, which may expose the portfolio to risk "*,*out of non-diversification. Further, the portfolio with investment objective to invest in a specific
sector / industry would be exposed to risk associated with suc'h sector / industry and itsperformance will be dependent on performance of such sector / inJustry. similarly, theportfolios with investment objective to have larger exposure to certain market capitalization
buckets, would be exposed to risk associated with underperformance of those relevant marketcapitalization buckets. Moreover, from the style orientation perspective, concentrated
exposure to value or growth stocks based on the requirement of the mandate/strategy may
also result in risk associated with this factor.

G' Risla arising out of investment in Associate and Retated party transactions
(1) Alltransactions of purchase and sale of securities by portfolio manager and its employees whoare directly involved in investment operat;o.s :,i;all be disclosed if found having conflict ofinterest with the transactior.rs in anv of tlrc. ciielt,s portfolio.

(2) The Portfolio Manaoer rnay utitize the services of its group companies or associates formanaging the portfol'cs of lhe ci',-'nt. ln suclr scenarios, the Portfolio Manager shall endeavourto mitigate any potential c.nfi,r:t of irrr...,r'=-t rirat could arise while dealing with such group
companies/associates by ensurir,g that s'rcl.r cJealinqs are at arm,s length balis.

(3) The Porrfolios may invest in its Associates/ Related parties relating to porrfolio managementservices and thus conflict of i.terest rnay arise while invesiing in securities of the
'Associates/Related Parties of the Port{olio vrnuger. portfolio Manag!,. .h"ll 

";;r;;in", ,r.ntransactions shail be pur,;lv <,.n arms, renc:lr basis and to the extent.id riria,,;;J;;;
the Regulations' Accordinqly, ali market rrsi'r and investment risk as applicable to securities mayalso be applicable while inve ':tin<r i. securities of the Associates/Related parties of the porrfolio
Manager.

t,
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7. Nature ofexpenses

The following are indicative types of expenses. The exact basis of charge relating to each of thefollowing services shall be annexed to the portfolio management services Agreement which will be
entered into between the Portfolio Manager and the Client, and the agreem-ents in respect of each
of the services availed at the time of execution of such agreements.,

(i) lnvestment Management and Advisory Fees

AII fees and charges shall be levied on the actual amount of Clients, assets under
management' ln case of interim contributions/withdrawals by Clients, performance fees may
be charged on proportionate basis.

Management & Advisory Fees relates to the portfolio management & Advisory services
offered to clients respectively. For managing portfolios, a fixeJ management fee or a fixed
fee and/or a variable charge as negotiated and agreed with the Client will be as mentioned
in agreement' Advisory fees will be mentioned separately in the advisor, ,nr""-r"na.'t"--
clients on-boarded without intermediaryi the management fees shall be appropriately
adjusted by the Portfolio Manager in srrch a manner that benefit of lower fixed fees is
available to such Clienrs.

Exit Fees

Exit fees relate to exit charge(s) paya
or partial withdrawal, if a,pplical;le.

(iii) Other Expenses

(ii)

ble to the Porrfolio Manager at the time of withdrawal

(a) custodian/ Depository Fees-The charges pertaining to opening and operation ofdematerialized a.:rourrts, crrstody ancr 1r-ansfe, chrrge, for shares, bonds and units,
dematerialisation, rematerl ',lisation and other charges-in connection with the operation
and managentelt,:lf the D, cositorv Accounts.

(b) Registrar and Tr 'r'':fr:r A.. rt Fee-iilarges payable to registrar and transfer agents inconnection witl'r t--ilectirr.r '!ranslcr of securities, including stamp charges, cost ofaffidavits, notary crrarges, r,:::;tacle srarnp and courier charges, etc.(c) Brokerage anrl t'r'rsa':tion rosts--fire brokerage charges 
"nd 

othe, charges like servicetavGoods ancr !.,'r-vii:e T.,..r (GSl-), securities transaction tax, service charges, stampduty, transacti,:rn .osts, trr'rover tax, e.rit and entry loads on the purchase and sale of

^ :hu:"t,stocks, 
lrr .rls, del ', i'len"';:r-*, units and otherfinancial instruments.J. fedormance i::-- Pr_.rforrn..irce ft.,-i rnay be charged upon exceeding a hurdle rate orbenchmark as sr;'i:cified i:r the e.,r.,.rr(;nt between the Client and the porrfolio

Manager.
(d) certification and P.ofessio':l cl'aro.s- charges payable for outsourced professional

services like eccourrlirrg, r;i.rtion.rr, ; !eqal services, notarization, 
"ta.i;;a"n,f,a"a,.",attestation ft'rt ::' ' r b; I ir -:r's, ir:r:,-r'rrre,iaries and reguratoryauthorities.(e) lncidental !' - '- j- Co :, ch, -.,,j, :rtarfrp duty, servicetax, postar stamps, openingand operatir,,r i : i.,rnk a..:r., ;rr15, ;,,f6.

(0 Goods and !.:r,.,,,-e Tax,.. I ::,,: ext;:: aS pe[ Government rates
GoldStandard will not charge any mark-up on
passed through. Moreover, fioldStan.lard will

s6lS {}{)
';,) ' ;a:-)

"other expenses,, and these will only be
endeavour to minimise these expenses.
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8. Taxation

A. General

Thefollowing information is based on the tax laws in force in lndia as of the date of this Disclosure
Document and reflects the Portfolio [\4anager's understanding of applicable provisions. The taximplications for each CIient may vary significantly based on residential status and individual
circumstances' As the inforrnation provided is generic in nature, clients are advised to seekguidance from their own tax advisors or consultants regarding the tax treatment of their income,
losses, and expenses related to investments in the portfolio management services. The client isresponsible for meeting advance tax obrigations as per appricabre taws.

B. Tax deducted at source

ln the case of resident clients, the income arising by way of dividenij, interest on securities, incomefrom units of mutual fund, etc. from investments rnacJe in lndia are subjectto the provisions of taxdeduction at source (TDs). Residents without Pr.rmanent Account Number (pAN) are subjected toa higher rate of TDS.

ln the case of non-residents, any income received or accrues or arises; or deemed to be receivedor accrue or arise to him in ln':l : is sLrf ;,:ct to '.lri- :'.ovi,sions of tax deduction at source under the lTAct' The authorized dealer is obliged and r.,.spo.sible to make sure that all such relevantcompliances are made while rrraking any payme,rt or rerrittances from lndia to such non-residents.Also' if anytax is required to be withhell on acc,.,Lrnt oi any future legislation, the portfolio Managershall be obliged to act in accor,.Jance wirh the rc,rtrlatoru ,uquir"r"nts in this regard. Non_residentswithout PAN or tax residency certi[icate (TRC) ol ti,e country of his residen." u..1rrr"ntly subjectedto a higher rate of TDS.

The Finance Act' 2021 introduced a special provision to levy higher rate for TDS for the residentswho are notfiling income-tar retrrrn i. lme f -,r rr.evioLrs two years, and aggregate of TDS is INR50'000 or more in each of the'I t'.nro ;r'.vious y - 'rs. r- lris provision.of higher TDS is not applicableto a non-resident who does nr,'; h,'rve a perma.,r.rt est.ibljshment i; lnJ; unaa:" resident who isnot required to furnish the reiL.,r.n of inr oine.

C. Long term capital gains

where investment under portfolio manac,ement services is treated as investment, the gain or lossfrom transfer of Securities shri, i).- ,..,..,. i rs c.rt I r ,-r.ri:.rs under Section 45 of the lTAct.
Period of Holding

The details of period of holding for cl'fl-erent capital assets for the purpose of determining,longterm or short-term capital eair,:. :j,..r t,,,rt I ,ine.j Lr.,rer.rnr-.ler:

l,

Securities
Poslticn up to 22 July

20?4 Period of
l-.loLJing

Position on or'after
23 July 2024 period

of Holding

Characterization

More rlran rwelve (12)

montlts
More than twelve (12)
rn onths

capitalLong-term
asset

Listed Securities (other
than.unit) and unit of
equity oriented mutual
funds, unit of UTl, zero
coupon bonds

Twelve (12) months or
I ess

T,.^;elve (1 2) months or
lr.'.;s

capitalShort-term
asset

S7,:,.S
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More than twenty-
four (2.i) months

More than twenty-
f our (24) months

capitalLong-term
asset

Unlisted shares of a

company

'f wenty-four (24) or
I ess

capitalShort-term
asset

N.4ore ihan
(36) rnonths

Th irty-sir i.'i,;re than twenty-
{our (24) months

Long-term capital
asset

Other Securities (other
than Specified Mutual
Fund or Market Linked
Debenture acquired on
or after 1 April 2O23; or
unlisted bond or
unlisted debenture)

Tl'irty-r;, (3/,) montl rs

or less
Twenty-four (24) or
le ss

Short-term
asset

capital

Mutual Fund
or Market Linked
Debenture acquired on
or after 1 April2O23

Specified Any period Any period Short-term
asset

capital

Itlore rhan 36 montlrs
capitalLong-term

asset

Unlisted bond
unlisted debenture

or

36 nrorrths or less Any period capitalShort-term
asset

Definition of Specifi eEl-[7!utua I Fund:
Before 1st April 2O2r:

o

"specified Mutual Fund" means a Mutual Funcl by whatever name called, where not more thanthirty'five per cent oI its tot;;r ; ''oceer]s is irv,-,r,,rl in the equityshares of domestic companies.
On and after 1st Ap lt 2n''.,,

'Specified Mutual FL, n cl,,, ne,:rrs,

(a) a Mutual Fund by v^"/1;11'31'" r name callecl, wLtich invests rnore than sixty-five percent. of itstotal proceeds in c! ,1.: .,., :,)onev rn;Ji...., ,tt.trL.)ments; or(b)afundwhichinvest' si'' i 'ner'-'/rt..irrr.reo[its total proceedsinunits of afundreferredto in sub-clause (,, .

Definition of debt an.J rnc^ev rnarket instrrr*,;,nts:
"Debt and money n: , -' ,r.r€,;,!" :,,r , -trde any securities, by whatever name called,

;:]|j:?,::resut.rlr: 
: : rnd : )nrv , .,, . r instruments bythe Securities and Exchanse

r)
-J'

l

3gl:S

Twenti,-four (24) or
le ss

)

a



a

Defi nition of MarkeLlioked_ Debqntu 1q
"Market Linked D'irenture" means a security by whatever name called, which has an underlying
principal componerrt in the forrr of a debt s..ririty and where the returns are linked to the market
returns on other u' l''rlyino srr.rr.rrities or inti i:,.rs, arrJ includes any security classified or regulated
as a market linked ,-benrLrre : ,, SEitl.

The Finance Act 2(l 1 J cha r r i; . ,

of listed equity sh-..ers anci ur.rir:;

ihe rrrethcr: i,i raxation of long-term capital gains from transfer
of ecuity-or,.rted fund or business trust.

AsperSectionll2AofthelTAct,longternrc.,pitalqainsexceedinglNRl lakharisingontransfer
of listed equitysh., -s in., c, jan)/ or unlts r ieoLrity-oriented fund or units of a businesstrust
is taxable at 10%, prroviclecl : ir tr:,nsfer is lrarcleable to STT. This exemption limit has been
increasedfrom lNll ," lal<lr t.r ' 7 j.':5 lakh i,,ril tix rate has been increasedfrom 10% to12.5%
with effect from 23 July 1:".1 r. 'rurlr .r, to .1'. -.il such concessional rate of tax, STT should blso
have been paid on acquis tior; r,i li::ted eq , , , 5t13;r.s, unless the listed equity shares have been
acquired througlr .r ry o' r,. r(,. .d r .,s rrot requiring to fulfil the pre_condition of
chargeability to l' ..

Long term capital qains arisi.q on transacrion undertaken on a recognized stock exchange
located in any lnli','rrr'tion;, 1 iri rnc:',1 -:ler, :, e..rri'rl orrJ consideration is paid or payable in
foreign currency, v'lr.'r'e -. i' l.- :ri r .i .1r,:,- .., i:, lr iso taxed at a rate of 1O%.This benefit is
availableto all assc:;-,..es. ,r i i. , r ,e ,s , ,.. ..,,irtl f.crn I O?Lto 12.5%.

The long-term caoili,l cr:'rirs ari' 'r-' :'rr'r tL'i- r. ,lr:,ler of such Securities shall be calculated without
indexation. ln co 'r", ' r.r, :', r;.r .: .s, l.rre cost of acquisition (coA) is an item of
deduction from t' " s ' : 'i, r' , ,, 1 rr .,s. To p, ovide rerief on gains arready accrued
up to 31 January i!)', , ;, nrr: ,il 'n i ,, ., ir.viCed to ,,step up,, the COA of Securities.
Underthismeclrar,,',nr,C.-',i:- |.tr:,..,' . ,:l',.,,r,^"heresaleconsiderationishigherthanthe
FMV. Where sali-. '",.,1t,; , r ,.: r I rr ,. . .. i.,,.,t not hiqher than the FMV, the-sale value is
deemed as ther^'- ..

Specifically in cas,': r-f lono-terrr canital o.i,rs .-risincl on sale of shares or units acquired originallyasunlistedsha,_.,t. .,t. l-,rL:, - ,(:lAissubstitutedwiththe,,indexedCOA,
(instead of FM\1) !'. ir:':: - : c C .,ii: ':,r.i :r . : rr-,.- than the indexed coA. where sale value ishigher than the .. .1, , l .l not igl r- rlr . : rr,: ,,,.1 C.JA, the sale value is deemed as theCOA. This ben,,;,,. l.;:., ,i or ., i. i._, ,.,e...,irere the shares or units, not listed on a
reCogniSed Stocl ;.:r.i'. ...:r i:. )n t.re _?' .:,, . ,rv -,illg, or which beCame the prOperty Of the
assessee in con',irr''r,r.i, ;, of , ,re ..r icrr : ; . rr:_r.:d on such exchange as on the sr ianuaf2018 byway cr r ,r. . n, re.r .r(recr .:r , . ,.i.:r under 47 (e.g.amalgamation, demerger),butlistedonslr'-' "r -s e e,tl ri .,.:r-:rrransfer,*hlresrcf,transf"risinrespect
of sale of unlisti-': '" 'i' ,ar un ''r an r, r :i'r'>;..re to the public included in an initial publicoffer.

The CBDT has clr.rif;ed ri,et 1rl% r,nrithhol,l,r,,-.r t.ix will be applicable only on dividend incomedistributed by n' :' fr,r i ar r n('', orr g,,,,i .r .ut of recemption of units.
Nodeductionrr, r.r'Cl . ,q1 \,,'Ar:r.r,:hra,i.t,.t:.:.t,.ySectionBTAwill 

beallowedfromtheabove
long term capi:. ,ir s

l

sg.S

Zoho Sign Document ID: DFA768DF5-A4HCTLLCKGIoFCHNHNFWg6N-FHNWIDLT-EO7VQ-ASI



ZOhO SigN DOCUMENT ID: DFA768DF5-A4HCTLLCKGIOFCHNHNFW96N 
FHNWI DLT_EO7VQ-ASI

a

Long-term cap ita I c_;ains iir resoi-,ct ol capital a::set (all securities and units other than tisted sharesand units of eqL,ri,r, orienled nrr,rtual funds anrj h usiness trust) is chargeable to tax at the rate of20o/o plusappl icable surcharge and education ces s, as applicable. The capital gains are computedafter taking into account cosr of acquisition.,,s arr,rr5gs,1 by cost inflation index notified by theCentral Govern,r,,-, rt ;rn.l e> penditure incurred v.":rcily and exclusively in connection with suchtransfer. This tay r .,e is r..,.1,, c",iJ from 2O7o t,., l ? -q%; but no indexation benefit will be availablewith effect from I r11l ., 2024

As per Finance Act' 2017, tlre base year for irdexation purpose has been shifted from 1981 to2001 to calculate' i rr: 6';''t of ' t'uisi'ion or ri, 1 , ., ,'.,rir [r,zrarket value of the assetas on that date.Further' it provicies tlr:rt cosi 'i accluisitiorr ( ;in asset acquired before 1 April 2001 shall beallowed to be t..Lr-rr as i:..,r l.n ,rket Value as . , ; 
^;.;;;O;;-,:" 

=

t
Long term capitai rrrs, arisino on sale of d.:bt Securities, d,ebt-oriented units (other than unitspuichased in foreig n currency and capital gains aris ing from transfer of such units by offshorefunds referred to in Section 1 l5AB) are taxable at t i,,i ra1;, of 10% under Section I 15AD of thelT Act. This tax rate has been increased from 1A,% to 12.1t'.,L with effect from 23 July 2024.Suchgains would be calculated without considering benefit of (i) indexation for the COA and (ii)determination for" capital gain/loss in foreign currency and reconversion of such gain/loss intothe lndian cur,.,. .,

For other capirr.l r.
Under Sectior, 

- , arry inconre from investment or income from long-term capitalgains of drl dss. : _ : , i] :, pt:cified asset .1s de{ir-red in S

Longterm capit,ri r-,i:ts, ari:inr; on sale ef t;.r,, r r_^-^^ :,,r
funds or units c: i. : ; .::.: r,Lr!. .,,rC ,.rL;r,,1'-,,''. , 

.,l;t,',:,T:il?:H;TL,#,:rr"I:::fi:

il#n:ilr"Jl,;,, 
, 

- 
,, . c. a: .,r: i ..{ i..,r., i,::s been increased fromlOyotol2.S%

(Jil

shares of lndian c.r ...r . ,/, C.. l;entures and cleposits in an I

ection 1 15C (specified assets
ndian company which is not a

provides that
CapitalGains.

include
privatecompanyand!,., i,,rssued by Central Covernrnent or such other Securities as notified byCentral Governrr.:, , . chargeable at the rate of 20y". ln conre by way long_term capital gains ofthe specified a:,,,..r ',, r, chargeable ar the rate of .1J91 

plus applicable surcharge and cess
howeve

(without bene{'r lr'.,, 1,,

from 10% to r.
D. Short term capital ,-,.

Section 111A ol ti t; .trr-r

ation and foreign curren cv ilLrctu;tion). This tax rate has been increasedt:tfecr fronr 23 July 20)

rrrovirl::s that short ferrn capital gains arising on sale of listed equityshares of a comparry,, r.r: ts ol ecluity-orientecJ fund or units of a business trust are chargeable totncome tax at a i..r: ..:.
,',, iicrble surcharge and cess, provided suchtransactions 3r€ r.. , . j on a reco0nized siock exchange and are chargeable to SecuritiesTransaction Tax (, Iax rere has bo:en increased from 15 % to 20% with effect from 23 Ju ly2024,However, tli.. :r )\., 1 shall n,:r be applicable ro transaction undertaken on a recognized stockexchange located in any lr lterrr<iiir-:nal Financ!al Services Centre and where the consideration forsuch transaCtion is i.. ,,,.i . r pa'.,:ri'; le in forei,tn curren cy. Furrher, Section 48deduction shall be ;, jt ,,,,,

.,1

onal rale of 15?zo plus

40,".S

t

in res;i:ect of STT pai<J for the purpose of computing
no

M@
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short term capital gains in respect of other capital assets (other than listed equity shares of acompany or units of equitr'-oriented fund or units of a business trust) are chargeableto tax as perthe relevantslab rates or r,xed r.rtrr, as :he case rnay be. 
-"-'.,-

The specified Mutu:"1 Func'' or N'4-'irt"t Linked D*l,entures acquired on or after 1 April 2023 will betreated as short tenn c;rr..rt ,l ass,__t i:r:.:.r;ective ,._,i oeric_,d of itoiding as per Section 50AA of the lTAct. The unlisted bc,,.1., :t,r I un,,.,t,,,r il,ri;enrL.rr_,: l:ave been brought within the ambit of Section50AA of the lTAct r,r,ilir i:r. .,:t fr..,r, . r .tuly 2{t: ,

E. Profits and gains sf 1,,15i.5,... or p;;r,i--,..:^,..,

lf the securities uncl"'' lire lo.tf.l ') r'rr:i.agement services are regarded as business/trading asset,thenanygain/loss( ri) r,::itSei::.it-.swouldbetaxedunderthehead,,profitsand
Gains of Business o' i ' ''j '-''rr" ' --':ctiorr -. .i ,"he ri Act. The gain/ ross is to be computedunder the head "F"' s l' 'l G '. t,i 3usi.e',s c-,r'l'r'ofessir,.,r" after allowing normal business

lnterest income 6.ici"'.' cn !'cu,i''-' i:'',Lrld he clraracterized as'lncome from other sources, or'business income' c-1,,,,,,..J1r.r,..r or.r : ,.r1., :,,f the c r:re. Any expenses incurred to earn such interestincomeshould b,e; , ,. cr , ,i, subie, l lo tlre provis,ons of the lTAct.
F. Losses underthe h* 1 ,. ..: S .,ress n re

lntermsofSection-;lr.:al,,.itr ..,,..74r-,l .i.. lTAct,shorttermcapital lossarisingduringayear can be set off rr'-li'i';t :'r ')ri : -s v"'erll a:. i .,rrg terrn canital gains. Balance loss, if any, shallbecarriedforwarri.r'l:l"t'ri 3; 'i" ', c.!ir;t..i r:.,:..6f i.;iplr;ir.rringthesubsequentgassessment
years' A long-term c'iii1-11 -r!r:-r 'i' " rirr,-: .r',,''r ii allor,,c-6J r.o be set offonlyagainst long termcapital gains' Bal'" , .,",, ,r. r ,ru,,..J ,rn.i ,r,,, cff against long term capital gainsarising during the s r .,t i 

rJL rvr rv rE

Business loss is allov"'r:l1c r;': .::1.t ..:: ,r,i,1, r t,. a --^^^^---nt vears and the same can be set offagainst any busin*: ; ,:

G. General Anti Avoi.J"n -i, i?,. ',:s l.t ,t ,r c,r

GAAR may be invol . I r.v trrtl l,: li,nircome-tax arrthorities irr case arrangements are found to beimpermissible avo 'r , A rr'r ,.iir'.rrl crn le decrared as an impermissibleavoidancearrangirpr€. :, ii, ,., r r.: r ..- .rrL
satisfies one of rhe . ,,,r , ,_r r : ,: ; ;_l ::'"a"ll'ent 

is to obtain a tax benefit and which

. Thg affangementi cr ::tti-:. r.i.,, ,., or :r ,. .-+i^^.. L:^L _

dearing"trr_r;,, ,;,, 
'u'| .rationi,'a'hrchareorrlinar:irynotcreatedbetweenparties

. lt results in dirpr-, r,, ini irectl 7 l.1.1ie11.:,; ,rr abusi: of the lT ,z\ct;r lt lacks coDlmt':i 
'1 i r: 'rt rl 1,., ' ,.-rf.'. ccfirrrr'r'iial 5u[516nce in whole or in part; ore ltisenteredirrir''t'iir'-i'",!.:,':r15,(.1 iarna.rrrrri,r,,hichisnotnormailyemproyedfor

bona fide purp.-.:.-s l

ln such cases' the t"' l' ;r'hr:riiies r,re tr" iilrvered tc reallocate the income from such arrangement,or recharacterize o, ;1 .,,1,.1 :i r ii .r,r., ,, ..,,+ . ! , ..,ri_strative 
powers are:

a

a

a

Disregarding or combinine or recharacterizin g any step in, o
lgnoring the arrai:.,,.ni-:rl !or ,rre oiirr)ose of ta.xation law
Relocating place o{ r u.sii i-: ice ,-:f p

other than Frrcvidecl in rire

r a part or whole of the arrangemen!

nsaction or situation of an asset to aplace

t

al ,..V) nf)

cation of a tra
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o Looking through the arranqement bv disreqarding any corporate structure; or
o Recharacterizing equity ,ntc rl,:irt, c ,,,,131 into revenue, etc.

The GAAR provisions woul I ovr.,r'rl..le 1',e provisions of a treaty in cases where GAAR is invoked.
The necessary procedures r.rr ar,r;lli:;,i , ,i of G,iAi and conrlrrlons under which it should not apply,
have been enumeratecj in f-rrles 'l .li..l l , I rlC oi tl,e lnconre -i ,x Rules, 1962.The lncome Tax Rules,
1962 provide that GAAR si ,oulii r.,t Lru ir, "'r:ketl unless the tax benefit in the relevant year does not
exceed INR 3 crores.

On27 January 2017, the C?DT hrs i..-.ired clarillcations on implementation of GAAR provisions in
resPonse to various cr Lr, 'r-itr!j r +ci, ,. , . .l r' , tl're s | ,1.:-.1:o l,-ler:; :,' rJ industry associations. Some of the
important clarifications issL , i .,..: ,.r r', .:

. Where tax avoidance is sul{ r-i,.i,tl)r -- : lressed [,7 the Limitation of Benefit Clause (LOB) in a tax
treaty, GAAR shoLrlrl nc,l l)e irv, !,. :.

r QAAft shoulC r: r l- - i: "i' ,, 'i' 'on the oround that the entity is located in a tax efficient
ju;isdiction.

o @tr{Q is with resDect to an :r,'.,p4 ;.'11,161 or Drrt of the arrangenrent and limit of INR 3 crores
Cannot bg fead irl re:rpir: t :r; , ,: :t ' ' fr-r',,,.i , ,! rlv.

H. FATCA Guidelines

According to the lnter-Governmental A^r'eement read with the Foreign Account Tax Compliance
Act (FATCA) pro'"i, :t'. 1 'rl : r :*, (,1',r,r lt::rrrJar.ts (CRS), foreign financial institutions
inlndiaarerequire':r-ore' r-1 : i r)i,.,r) , .rU!iicc(;,,rrtholdersandotheraccountholders
to the lndian Gove,rrr-lrt--r-ll. i re : .. : t ::ti ir '..: l l:rs .,l:ii-,trl rules relating to FATCA and CRS
reporting in lndia. .r si lt :'tt : '. ii; i , ,roviotrl r:iriine in Form 61B for every calendar
year by31 May. The rertor' ,t:,1 i , ,i:, .l .. :t,: . ,, : rrrD.:ctr:,.1 to maintain and reportthefollowing
information with res;.re,,'. t. . ;ci , 1.,;r. r : ,r'.:

a. the name, address, r::rxDa,,,,-r i6lr-' 1 r,...,1i1 ,l i)11!,i ,-r-and date and place of bifth;
b. wherg an entity ir-: ,-,n,- ( .)r- | . r: r : i,rr:.il ij.r r:rrlortak)le persons:

(i) the name ancj a<-i lr-r, , ,.f I ' ,,... .:-rlrl to f i,r: ertiry bythe countryof its residence;
and

(ii) the name, acldress, ql,'l1s 1I l:i ':ir, : l:rc., ol f;irth of each such controlling person and TIN
aSsigned to sLrch co,rtr-i.lllr' r . . .1 r:rr ciir,rtliv (-,1 1r,., resiclence.

C. accOuntnumber(or1-rtn.ti::,,:,1 e,.,.:.,t.. ;1,..-.ri;.::ifrc€of anaccountnumber);
d. account balanct'or !ii:: rr: cl ) -.) -,: r .r C.:rslr v,,lue insurance contract or annuity

contract, the c:r:,ir r' :g* 6 r. .ii - . , -j of ,.,,,: relevant calendar year; and
e. thetotal gross iirno,nl rt:r : rtr t ,, ilr .,tl ,. .,-. Lr.,r. lr,,t 1,,:r,,vi,.;r respecttotheaccountduring

the relevant calt,:,ld :. y,,nr.

FUrther, it also p.ovl les for speci{ir e1; .r i,-1pe {.rr condLtctinr:t dLre cJiligence of repOrtable aCCoUnts,
ViZ. US fepOftal>ie a.corrn1.:, ::t(.j .. :;.er j -, I , .: .r,t.l,grrts (i.e., unCer CRS).

l. GOodsand Ser,-, e,. 1.. c., .'r..: .. i --.. : ,. .- . .,,,'r-.lr -. y,1an3ggt-

Goodsand Servlces Tar (r ') r, ')e ., ,:' ' I, r''r:t.,,rvicits r)r(-rvi.Jed bythe portfolio Managerto
its Clients. Acci',li r r1,.,, ( al : i ,: . ,.": .. -il cn fees if any, payable towards
pOrtfoliO mana.t,irTr. : )t' :ti,.

t

+2.$|
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9. Accounting Policies

The following accounting policies are followed for the Portfolio investments of the Client:

A. Client Accounting

(l) The Porrfolio Manager shal! m:intain a seDarate Portfolio record in the name of the Client in its
bookfor accountir,t thr: .,,'set:: i,i llre C -nt ar,:l 3,,v recei"t, income in connection therewith as

provided under [::.:gL,l:r: rrt]. lrr ':.:"' . ,:rt.s ,: ii.coun].s, records, and documents shall be
maintained to explain tri,i,-.:r.tir,,,:; ..:,rl .,e .;s- the financi;rl position of the Client's Portfolio at
any time.

(2) The books of account of tl,e Cl i:,-it sh;rlr rri: nraint:ined on an historical cost basis.
(3) Transactions for p r.ch:-:;, i i' , 't "rri"r': 'r,.rli be re'^oonised as of the trade date and not

as of the settlemerrt d:rte, . :' :ir,, . ..i ,.,i ., r ,irvestrn,.,,rts traded during a Financial Year are
recorded and refl,:rte(: irr r'': r ' ,:i ,'- -''.e' '. ' .' .- -r.

(4) All expenses will bt acco, " ,'r li , '.'.:r . l !rasls, r^ur :,:lrever is earlier.
(5) The cost of invest,rreofs i:.,. \)r , .1 ,-.s,1 f.i :.. l,r'1,, . r.kerag€, stamp charges and any

charges customari,y inclr;'-: ir, r .: i.-r :r'r (,,:rlif,ct noir. ln respect of privately placed debt
instruments 6py f1 .'r{-,,.,16r : ..,' ,., :, .: .;trlrri-r. irirrn lite cost of the investment. Sales

areaccountedL-,as lc: i : -,-,'.r", ,1r'",r,tr:,rnsactionchargesandexitloads
in case of units of r,rulri.l' r r ;. ..1,' , .r 't,,rn t:,r, ir..trilt charges and Custodian fees on
purchase/sole tr"a'r.1c' .rr . .- r' .i' ,. , 'i .r , rr.,i,-t:iDt of bills. Transactionfees on
unsettled trades ars ar ..,.- r I r. :', .,-.-,, lei.j i-,\,i:,.: CLr:;todian.

(6) Tax deducted at sorrr+: ' -. ':,, 1 c r, 1..,.-,1 .,:. ',^.r'irrl,i:wal of portfolio and debited
accordingly.

B. Recognition of no,-r ,!:,-, 1.,',--. r'",*,'rS ?.. 'i r...,. .r e{ income

(l) ln determining the i,o! Jir r , ,' ,-: i,\ r: "r)e '. ,.rrl 1r,r: ir,-.ins or loss on sale of investments, the
"first in firr, ort" ,' '' , :

(2) Unrealized gairrslr .:,, ,

y.,ill i-,., i:, lloi.,eC.

Cifi.'rerces, i-)ijtween the current market value/NAV and the

(3)

(4)

(s)

(6)

(7)

historical cost o{the Securir:ii.,s. i:or d..riv:, lives arirl futures an<! options, unrealized gainsand losses
will becalculated hy n, ,rL,n,: to rlarler:i,e ( ,,en positions.
Dividend on ec;irit,-,:,i,,:i.::. i,,i(i i!rleresl r--n d,'i,,1 irrstrurnents shall be accounted on accrual basis.
Further, mutual furrL'j cj:r,i.:,:r I:,:rl- lbi: accoLrr'leil on receipt basis.
Bonus shares/units to vrhl,..:ir lire secur.ir'tlscrip, in lire porl[r_rlio becomes entitled will be recognized
only when the orir;inal sirare/scrir-, orr r^.'irich bo,-rus en[;i.lerner-rt accrues are traded on the stock
exchange on an ex-bonu:; lr;sls.
Similarly, right entitlernerris ',',iii be recocrnizecl only when the original shares/security on which the
right entitlement accrrres ls trarierJ on t,he stc,r'1. exchanqe on the ex-right basis.
ln respect of all irtl .rr:.i ' ,',-,i ,r . r . ecr,r1i..15, lvr,-1.,1vls shail be accrued on a day-to-day basis as it is
earned-

Where investment transac',ions t:ike 6,:la,::e outslrle the stock exchange, for example, acquisitions
through private pl.rcernt:i'ri c)r r,)Li!:iir.r:,.e:, or :.,i,-: llrrough private treaty, the transactions shall be
recorded, in the event oi a pLrci::rse, :.: of iiie clate on whrch the scheme obtains an enforceable
obligation to pay ti-re pricw ur, iri '-;ie cvc:rt ci a sale, when the scheme obtains an enforceable right
tO Collectthe ptoc.erJs oi :;irl,,: .)r- :in errl.rrccr-,ble oitllqatic,n to deliver the instrumentS sold.

i\
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C. Valuation of porrfc!io inve::r'nents

(l) lnvestments in listed equit., sir.,ll be valued at the last quoted closing price on the stock exchange.

When the Securiti.:s arc !r . r r -rr nr J. -,j, ( ',r1 1,,,(( -:, .,..i stock exchange, the Securities shall

bevaluedatthel;,stor,ror ',-'.,,rrl ,i ., 1,1rli ,;stocl<e':,-r,:ingewherethesecurityisprincipally

traded. ltwoulrJ br. leftto:'r,: n(.rli,: r-,: .,n:i'r,..r-1o si.:le.rt': , :rr:>propriatestockexchange, butthe
reasonsforthesrlectiorrr ,L, liqr'.',: ,..,iil'u.,,riting.-Tl'rr:rg5h.r;d,however,benoobjection
for all scrips bt'i' ,rlL,.' | '..' :'r l:re sr.oci., rrchange where a majority in value of
the investm€Fts .,r . prir, i particul,.r '",;luation day, a security has not been

tradedonthesel,:r:teclsi , :ii.i-1:, -:i., i!,",',,.rctwf,irr ir:istradedonanotherstockexchange
may be used. \'"!'' , r a s. ' i,\ sl iiange on a particular valuation day,

the value at whici, it was : r r .. -r . -. : stock e:,i ,,rqe or any other stock exchange, as

the CaSe may be, on tlre " ,' 'l r r',:. : : r:r:,,.' l,,r ,.;: : rovlrled suCh date iS nOt mOfe than

thirty days prior to the v: ' ." :r (l 11e.

(2) lnvestm€nts irr ,r :rr'': ',,:,l,rod at llr\/ of the relevant scheme. Provided
investments in rr,., -'..arl iL, | 'r -,. i ir]iirr: ; r \/.

(3) DebtSecurities.rrr rr,ror ,1 ', "ll l.-'', .' ',sper1hepricesgivenbythirdparty

valuation agerrc,,-:: . r' ,, .- :ril',i ,'J by Association of Porffolio
Managers in lnc,l;: (,r.i 1'1 '- ' , I l

(4) Unlisted equiti,:s ir:e vi.ri | .: i 1,.,1 i'y indenenij-:nt vaiuer appointed bythe Portfolio
Manager basi: 'f..: ',r...' .',:.' f-' r,.,-,'.. r, ','r I \1.-.'1 ri.. -- ,nitt,l \.'.,luation (IPEV) Guidelines on
a semi-annua:

(5) ln case of any cti 'i S:cr, , i' ', :.:j'r'j r..rr rrrriril .js rrer tlre stanijard valuation norms applicable
to the mutua, '

The lnvestor ma.., .:, :,'act tr - -, !r'-:.',,r :'.. i,--:r :'rtl,-!a! o{ t.},. ?or{rlio Managerforthe purpose of
clarifying or e!'!,(: .', '-.. r , .:i - .,.

The Portfolio o.,-' - -r i' ' "' ,1 s., li.v ror any particular type of security
consequent to - ,l -' -. '. . ; i\.\ tice followed for valuation of
similarSecurili.,:. . .-v' 1 ,, ii1 r;.,,:' , :' it1,'..,: h the Regulations.

44,,Si
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10. lnvestor Services

(i) Name, address and teiephone number of the investor relation officer who shall attend to
the inver'l'., ",1s1i,.' ,r r 69rnpl iir '.:

Additional Director & Chief O e ratr n Officer
B 503, Namarr i',liiitow,n, Off Senapati Bapat Marg,
Mumbai - 400013, Maharashtra, lndia.
Mobile: +91 993i-r.r 50238; Landline: 02

(ii) Grievance Redressal and Dispute Settlement Mechanism

The Portfolio Manarrer will enrJeavour to address all complaints regarding service
deficiencies or cause:; {or grievance, for whatever reason, within 21 days from datd of
complaints was rec+i''erl.

It is manr-r;tory for the Client having grievance to take up the matter directly with the
Portfolio i ' ,e.,

Portfolio l'lanaoer has designated 1"4r. Sukesh Sherty to receive and redress all the queries.

The internal cleaclline for resolvincr Ihe conrplaints will be as follows:

Matters relating to the portfolio manager's office, i.e., regarding portfolio performance
and Fr-rnds ailnc;rtion: within 3 ,r,orkinq clays :

Ma.tter:, rr:l;rrii ...l t,r crrstodiart: willrin 7 workinq days

Matters regarrlinq r,livic{end ani.J otiii:r corporate actions: will be followed up vigorously
with the aCCrnCirls cOrrcerned,-rrirrer iirlirnar.ion io Clients.

While, the Portfolio Manaoer slr;ill encleavour to fr:llc,w the internal deadline as mentioned
above, it shall take.adeclurrte stel:s fcr redressal o[ qrievances of the Client not laterthan
twenty-or-r,: i'.1,-r,.1:,r cJ..i,s i,f the '.t:le oi liie receil._,t oi the complaint.

GoldStancjar:.i w'ii .rr,-"rirrrr tlr;r evi:r.'y, complaint is attended immediately, and an
acknowlec,i<'t. r ii, ter I I rv] il 5;: q iven ir l r ler.t ia1"1r.

The Register of conrpl.,irrt:ind Cr;i,,v,rrrce will be made available to the internal/external
auditors dLri-in9 tlrc. tin.re of i:u<'llr. ;-.nil t,) the regulatory authorities.

lf Client/s are still not satlslied wltlr rlre response from the Portfotio Manager,theycarilodge
their gr,ev,ii ,..,,! ,;,rr:i S, .,ll rt iril j;^-:..'r.'.,i:,:tg.ISgili,:jEV ill or may atso write tg any Of the
offices of SL.ll of ,.ont.,.,t:,i[rt ("r:]cu on -l'oll Free l-lelpline at lBOO 2667575 / 18OOZz
7575. The conrpl;rir rt sll,tl b.: lo.-lc,t,rj ol SCCRES ? C wi'.h jn one year from the date of cause
of action, wl .re,

o The complainant has approacller1 the Portfolio Nrlanagei, for redressal of the complaint
and,

o The Portfolio Manaqer has reiected the complaint or,

o The comol,rlnartt has rot rec

cir i e(il' t he c,J olc.lst ;r n d a r-cl. in

fi

r

Name N'1r. Sukesh Shel
natlonDesi

Address

Tel hone 43367000

E-mail

45,:$

II . r' .,rr.Ir,,'.:.-. , rn from GoldStandard or,
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o The complainant is not satisfier-r ,,vith the reply received or the redressal action taken by

GoldStanr' ,r ,.

After exha,r-.ling a!l ootions as merf ioned above fcr resolrrtion, if the Client is not satisfied,

they can irili:,te cli',;:,1,1.: ri:srrlL.r'.ir:,r :irr:r,,r'-:h the C'-,i:ir,.: Dispute Resolution Portal (ODR) at

https::',' 1 ,

Alternati,.,' ' ,, rhe' .,,1 c3n flirt 1'l'; inilirte dispr-rte resolution throughthe ODR Portal if the

the subse. ;,,11 g;,., ,r';.,:'r,:rt.'i'' ,:':: ,:rr',ve.

Thedispuf,.r'.:solr,''''"i,,.,,;':i :i -':r.i rtal canl,e;plllo,"Owhenthecomplaint/dispute
isnotuncl,"rcr>nsir:-,';'1v1 ;,'- r'r-',,r,-j,,rllnesc'r,,.!rrenCingbeforeanyarbitral process,

COUrt, t: l' . o' : r' 'r- :r: ,'. lernrs Of lndian laW.

The P." -'s (-," i'11 'rp ' ',)r,t.r PLlsr. ' i . ', i,4echanism is available at

httos:lt":,, i:e!j t' ' ',';

{,

+G.S oQ
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11. Details of the diversificati.rn poticv o{ :he porrfolio manaoer

Porffolio diversification is a str3t.rnv c,{ ri:,k management used in investing, which allows us to
reduceriskshvallocatinnr,inrlsi:r'r111'':;'l..assett,.,nes. li,.lostomitigatetheassociatedrisks
on the overal, r ',.:stm,.-r t't. ,, ,.

The Porrfolie l,4enaqer sl ,ll fr:c,rs on a collection of core holdings and may or may not seek

diversification .irross tlr(, ,: ,:,r.. .,,,.: ': i r '',, equity r:. ,'i.rirt. Securities shall be chosen from a
wide spectrurr of mar!, i:l . ,: :'.,1 ,r .ri , i'..rr S".'': to -rrs cspilslization equities. However,

instruments, trir:"s of rnL I r,, t... ' , , r'i1r.,,. n;,". I '- securities/products in accordance

with the App ,i. L:, . :r- r\"/ :r'., ,, ' ir tlme to time, engage in hedging
strategies by i;rvestin, ,,::..- c .. ,:.,--slinstruments as per Applicable
Laws.

The Portfolio t\,4anager 11;1r., ipr.,q1f Lin tc i 1'Y, of the ass.rts Lrnder: management of such clients in

unlisted urrirl :i-r :r,'.Lr,l .- , . -,.-. :,:<.1 parties of Porffolio Manager.
Thesaidirv,,'','-,"1 'r ',':I I' '''r,-.;s|rall bewithinthemaximum
specified lirn ,r ,: 'ire PMS Regulations.

f, /^)
\' i

f
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12. ClientRepresentation

(i) Fund manaqement

(ii) complete disclosures in resDect of transactions with rerated parties as per the standardsSpeci[ie.,:i,. :, .. .:e c,: . ,ri,rt.,.u. jArcountnrl.: 
r.f I,r,ii-r

The Portforio Manar,'er has been incc.rr+rarerJ on ,.-,,r,ust 02, 2024 andits first Audit wascompleted f+:. t;:e i-!r!.;c,,.] *rrde,J on i.,.i ._,.,,:i--ir"., . - .r-, i,

i1 -,:?

orv of Cli+nts

0

Ct,r, !eSAssociates/

5

Octol:er, 2025

N.A.
I ..t

l.r 
^

Nr!.t\.

4

''-,ir

1a 1n. r -l. L- ZU: .1

E

-20?5
N.A.

23-2024

2423 t.l.A.

t,

a9,:})

-
li

oI Llrents nc'f s

i:1S. in

5ton s1
't

N.A;

on 3'l ', October ').'1e.
14

I.J.A

N.A.
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13. Financial Per{ormance

The Porffolio ["',r^r;,,.,,r lras been incoroorated on Auc]ust 02, 2024. The details of financial
performance(un',Lrr-lil,',1) :rs on (sp1;'"rf ,,-r -l ,2il?5 is p,' .';,rerl below:

r rcJs

rrtclinr; dLres of rnicro
rises :-.nci srrial1 erlterprises

e

- totei i cLi lsti,t ftciir)

1:ran nri,.;ro ttrrte

er )1.]!'Iy i!tes

' : 
.'._sql 

S e,l'_tlur riuv€1,:p!19[
i tax assets (rrer)

{ 
c) Lo 119 g 

1 
r,Li qlry _:.L9_g; !,.i, ) ces

r rer ents

l!!int_ as

lracie r

2,40j680'34

/:n\';)

t

so,',&N

Bal:nce Sh*et As cf S;,nlemher 3n, :l'5 lunaudii{

Ir

t

il

1,35,99,826.55

2g,,og,ooo'.oc

17,72'fi5.51
28.,42,824,32

::::

8,47,1,0,246,3,4

ri. : lr! I lir l-l:! ITIFQ

(.;

(b) Reserves ancl s US

l'! or-cr,: rr:n: li:,i:i | :tres

L

Lone-term provisions

ell:

,:;t !iil--,ilitie:,

:riJtls
(ir) !iror-t t.:rr iri [],Jrr()\,'.ritr(ls

I Jon-current assr)ts

l'-111,1 -ecll
r r Dr nent

:.

rL'i I

l.l b,.rl.,rrrr:e:

l):iii:it ilr;rrr i:',i l-,Acr'. ;rrr,i

ttl\
!
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14. PeffOfmancs i-f D16f6lin l'.ranartpr

lnvestment ,l,lr;roi.,cires r].r.1rr,:igec lrv r.he Portfolio Manaoer have not completed
period rec.r'.,,r I 1.t r',:5i,''lt 1-',1;;f6rrr1;l',,-'

the requisite

()
li
>
f;

t,
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'15. Audit Observa'i.--ns

As stated abr.'.,,, lrre Port{olio Manaoer has been incorporated on August02,2024 and there
are NlL obser. . :. .r,- : ts {i:: r ,' I ' ,r),r't c1.,1'. ll25 for FY 2024-25.

t

s2 ..p\, r}.' l.: :
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15. Details of investments in the securities of related partles of Portfolio Manager

O,../",^L 8A-#?
Date: Nov22 2C?a '1 a?.ra lcT
Aadhaar eSign b
rajiv@thegoldsta' r

sign.2oho.in

Rajiv Shastri

Director & Princinal Officer

DIN:0214342?

Date: Noveml:er 2 4, 2025

Place: Mumbai

i' ,r:: tJov 222025,22:il:22lST
. , ir-eiiign by:
: ii:,i': :.'lregoldstrandard.in, :..

L,,Lesh Shetty

l:r*ctor
'' ':: A7422880

lnvestment
Approach,
if any

Name of
the
associate /
:-: .ieil

Irrvestment

amount (cost of
investment) as on

last duy of the

F.revioL,s ca!endar
r,t-.lol'r,-'r (:,,;{ ln

crores)

Value of
inr,estment as on
last c,l.ry of the
previi-,,:> c:r!endar
q uarter (ll'l R in

crores)

Percentage of
total AUM as on
last d"y of the
previous calendar
q uarter

llr

'lrlsPs **

r
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